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Taiwan Bike Exports Grow in First Quarter of 2010 to US$417 Million

Strongest Gains in UK, Eastern European Markets; Average Selling Price Rises to US$289.43

FOR IMMEDIATE RELEASE. TAIPEI, TAIWAN, April 26, 2010 – Taiwan’s bicycle industry, which includes some of the world’s largest bike makers, saw exports in the first quarter this year grow to US$417 million, led by gains in the UK and Eastern European markets.

First-quarter exports increased by 2.3 percent from the same period in 2009, based on information from the Taiwan Bicycle Exporters’ Association (TBEA).

The strongest growth was in the UK, Ireland and Central European markets such as Hungary and Slovenia. The value of Taiwan’s bicycle exports to the UK and Ireland more than doubled, while exports to Hungary rose by more than 37 percent and those to Slovenia gained by 24 percent.

The average selling price rose by 2 percent to US$289.43 during the first quarter, based on the TBEA information. Taiwan’s bike makers — including Giant Manufacturing Co., Merida Industry Co. and other companies —offer high value-added products for commuting, exercise and making the world a healthier place to live. The companies have led the world with innovations such as carbon fiber bike frames that reduce bike weight at the same time as they improve efficiency.

Giant, the world’s No. 1 bicycle brand, and Merida ship millions of bicycles annually to major markets in Europe and North America. Europe, Taiwan’s largest market, imported US$245.3 million worth of bicycles during the first quarter for a 21.6 percent increase from the same period a year earlier.

Major bicycle brands in North America and Europe outsource their production to Taiwan suppliers, who have taken the lead in carbon fiber technology. “The best carbon fiber technology is in Taiwan,” says Fausto Pinarello, CEO of Cicli Pinarello S.p.A, one of Italy’s most famous bike brands. Pinarello said he sources almost all of the company’s carbon fiber bikes from suppliers in Taiwan.

Giant’s Trinity Advanced SL series of cutting-edge composite triathlon/TT bikes was named “Best Innovation” at the 2010 Innovative Bike and Components Awards, an annual ranking of top cycling products chosen by the TBEA. 
The Trinity Advanced SL, developed for Giant-sponsored professional athletes including 2009 Giro d’Italia champion Denis Menchov of the Rabobank Pro Cycling Team and German Ironman triathlon champion Timo Bracht, went on the market late last year.

Taiwan companies make a wide range of road, mountain and foldable bikes. Taiwan’s No. 3 bike maker, Pacific Cycles, which specializes in foldable bicycles, last year won the the iF Product Design Award for its MODE bike.
Taiwan has a well developed industry infrastructure that supplies a wide array of finished bikes, components and accessories. 

Taiwan companies make everything from helmets and gloves to lights and tires. Taiwan’s Maxxis International and Kenda are global brands that provide high-quality tires for bikes as well as motorcycles and automobiles.
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Giant’s Trinity Advanced SL

------
Giant Manufacturing 
http://www.giant-bicycles.com/
Merida Industry

http://www2.merida-bikes.com/
Pacific Cycles

http://www.pacific-cycles.com/
Maxxis

http://www.maxxis.com/
Kenda

http://www.kenda.com.tw/eng/index.htm
Please visit www.taiwantrade.org.tw or www.brandingtaiwan.org for more information.
Taiwan External Trade Development Council (TAITRA)

The Taiwan External Trade Development Council (TAITRA) was founded in 1970 to promote Taiwan’s foreign trade and competitiveness in world markets. Over the past 38 years, TAITRA has played a key role in the development of the Taiwan economy. TAITRA is jointly sponsored by the government and commercial associations and is viewed by all as the business gateway to Taiwan for the international business community.
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