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Headline News 
President Ma lays out four 
‘next steps’ for Taiwan 
On 27 October, ROC President Ma 
Ying-jeou laid out four "next steps" for 
Taiwan to take, in line with its 
economic development goals: further 
regional integration, further 
innovation, further opening-up and 
further consolidating internal 
consensus to catch up with world 
trends. On the economic front, Ma 
mentioned the proposed US-led 
Trans-Pacific Partnership (TPP) and 
the Regional Comprehensive 
Economic Partnership (RCEP), 
saying that "it is imperative that 
Taiwan joins the two trade blocs," as 
members of these two groups 
account for 70% of Taiwan's total 
foreign trade. The President noted 
that cross-Strait relations are a very 
important segment of Taiwan's 
globalization. Although mainland 
China remains hostile toward Taiwan 
politically and militarily, Taiwan 
cannot afford to ignore this huge 
market. 

Taiwan's economy is facing a tough 
challenge and needs to be 
transformed into one driven by 
innovation, to create added value for 
its industry, Ma said. This is the 
reason why the government is 
building “Free Economic Pilot Zones” 
(FEPZ), in a bid to draw more 
innovative industries from overseas 
to Taiwan. 

 

 

Economic News 
Taiwan ranks 19th in 
World Bank's 'Doing 
Business' ranking 
The World Banks’ 2015 “Doing 
Business” report ranked Taiwan 19th, 

out of 189 countries. Although 
Taiwan's position fell one notch 
compared with last year, its overall 
score rose from 77.62 last year to 
78.73 this year. The report focuses on 
10 areas: starting a business, dealing 
with construction permits, getting 
electricity, registering property, 
getting credit, protecting minority 
investors, paying taxes, trading 
across borders, enforcing contracts, 
and resolving insolvency. 

According to the report, Taiwan has 
made getting electricity easier by 
eliminating site inspections, and has 
improved access to credit information 
after including data from utility 
companies in credit reports. Taiwan 
has also made paying taxes easier for 
companies by introducing an 
electronic system for paying the 
vehicle license tax.  

International News 
Taiwan offers best, 
cheapest medical services 
According to HSBC's latest ‘Expat 
Explorer survey’ held in more than 
100 countries, Taiwan offers the 
cheapest and best medical facilities 
for expatriates compared with any 
other country in the world.  "Taiwan 
is part of the select few countries that 
offer high quality, affordable 
healthcare for expats," the report 
said.  

"The Taiwanese health care system 
is coveted by health care tourists 
around the world, but its simple rules 
for expats and provisions for health 
insurance are what distinguish it in 
this year's Expat Explorer survey." 
Taiwan provides health care facilities 
and medical equipment of excellent 
quality. Since 1995, it has had the 
National Health Insurance program, 
which covers nearly all of its citizens. 
The health program's premium rate is 
4.91 percent of a person’s gross 
earnings, with the employee paying 
30 percent and the rest being paid by 
the employer and government 
subsidies. 

Domestic News 
65 thousand march in 
Taipei’s gay pride parade 
On 25 October, an estimated 65,000 
people marched through the Taipei 
streets in a colorful annual tradition to 
call for equal rights and more visibility 
for the lesbian, gay, bisexual, and 
transgender (LGBT) community. The 
event has come a long way since it 
was first launched in 2003 with a 
relatively small group of nearly 1,000 
people. Today, it is one of Asia’s 
largest pride parades, attracting 
people from across the globe. Taiwan 
is widely considered to be one of 
Asia's most liberal countries on LGBT 
issues. A draft bill to legalize 
same-sex marriage and allow married 
gay couples to adopt children cleared 
a first reading in the Legislative Yuan 
last year. Since then however, the 
bill's progress has stalled, largely due 
to opposition from conservative 
religious groups. 


